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“QWIMXVR 3DE@ + HQUTXH

&1 3-

( QGHUHER $P DGHX ) XHOMV Qr -DWEP 0 WWDP RQMV ) LDQFD 63
( P DLO IQMIMVRSDEGRKHQUT XH# JP DICFRP  &RQVDVR

5 HVSRQVE YHO! HJ DO 1 DNILD &UMAGD %DUERVD &DUYDBR

&DUR 3UHGHOWM
3WRIMMA¥R ( GXFDGRWD

o $35(6(17$%.2

2 QMR 3DE® + HQUTXH QDVFHX QRGID  GH MQKR GH GRLV DQRV DSpV D
SDUAGD GH 3DE® ILBR GRV I XQGDGRUHV -HIHWRQ GH &DUYDEBR H 1 DNBLD &UMAQD
%DUERVD &DUYDBR

&RP  DQRV RP HQOR FRP FDEH® GH DQWR H VRUIVR DFREHGRUTXH YLYID FRP VXD
SISD QDV P ¥RV SDUAK HP GHFRU-QFID GH FDUSIRSDMD 3DE® IRLRSHWDGR H DSpV

P HVHV GD VXD FILXUI LD GRUP X H Q¥R DFRUGRX

2 QR GHX OJDUSWD OV VHXV SDIV EXVFDQGR VHIXIURY SDWRV GR P HQIOR TXH
Gl LD TXH VRGRV QDVFHDP  SUD VHUSLSD QR F«X TXDQGR -HVXV QRV FKDP D P DV TXH
HQTXDQWR HWYHLP RV DTXL XP  SUHFIVD GR RXWR SDUD DBDUYRR

2 QMR 3DE® + HQUTXH WP FRP R P MAR DFRBHUH DWQGHUFUDQEDY NMRYHQV
H VXDV | DP @DV HVSHFD® HOW H SURUVBUDP HQM QR SLRFHWR GH O(R H SHUEDV
FUDQEDV H RYHQV FRP  FRP RUEIGDGHV JWDYHV GHILFL-QFLD RX P RELAGDGH UHGX] LGDV
SUH] DQGR SHD YIDELT} D&¥R GH GILHVRV DFHVWIELDGDGH H GLIQIGDGH FRP R VHU
EIRSVIFRWRFLDO



w IS ATTLIELE PAELCE HERHRICELIE
. UTILIDADE PUBLICA MUMICIPAL = LE] T 9197 DE 02 DF IULHD DE 3k

> CMPE: 3E 372 398000107
i, Enchmppn: Foa Smadea Posnles, r2380 1d Miramarte, Franca =30
CEM 144059501 Tededore: [16] 3702-E5967 | 16] 955050 1653
1'*;: PABLO HENRIQUE Il i topabiohamsiges fhgmall ocm
3f A4S 1752"' 8%.2
-OWMIMXWR 3DE® + HQUT XH |RL UHI MADGR HP GH M®BR GH QD HGDGH GH ) UDQFD

WAYH VHX LQFR P DUFDGR SRU DWNGDGHV FX@XWDLY ELEQRWIFD FRP FRQWEYR GH KMMUDV
DWYGDGHV YROBGDV DR DSRIR SHGDIPILFR GH FUDQEDV QR FRQWDWLDR HVFROU DWMGDGH GH
FDSRHLD P XVFDQD&¥R DSRIR MUGIFR DWIQGIP HQR SMFRSHGDIPJIFR DWQGIP HQWR
SVFRPJIFR DWQGP HOR HP 5HIN WAWDSID KROMED DFXSXQWID DWQGP HQR HP
IMRWMUDSID DMQGIP HOR HP QXWIG¥R DWIGDGHV GH DUMVDQDWR D@P GH FXURV H
3DBMADV P XGAGIP HOVRQDLY VRGRV GH IRWP D JIDWIMD YROBGRV SDD R SYETFR SURUEUR
H SDUWD D SRSX@ER HP  YX@HWDELIGDGH GD WHII¥R QRUM H DGNBF-QFIDV GR P XQIFSIR GH
) LDQFD LQIFID® HQW GXUDQWA D SDQGHP LD DV DWVNGDGHV IRWDP SOQHNDGDV H UHDT} DGDV GH
IRWP DUHP RDHHP VIMMP D' UYH 7KK

$ WHFHW GD HQAGDGH SWRY«P GH WHFXU/RV ILODQFHILRV GH FDP SDOKDV H HYHQRV
SURP RYIGRV SHD) 2 6& GRDO HV P DQXWQE¥R GH ED| DUSHP DOHQW DWRFIDGRV H SDUFHUD
DWDY«V GH YROXQUBUDGR  SURIDMMRQDLY @EHWDY H DXWQRP RV H FRP D IQIFAIDWYD SUYDGD
DALHGMIQGR QR SRGHU GD WDQMRWP D&¥R GH P DQHULD VXWMQWYHO D UHDOGDGH GD
SRSX@E¥R YX@HLEYHOVXEP HWGRV D SUYDO HVHHP HWIGR GH YX@HWDELGGDGH | LODQFHILD H
VRADO $WDP RV QR VHOMGR GH SWRSRUIARQDU R GHVHQYROIP HOWR GH FRP XQIGDGHV
FROMEXIQGR SDWD IRWP DU AIGDG¥RV FDSD| HV H LQGHSHQGHQOMV H IRUBGIFHQGR RV VHXV

@RV VRADY 2 -QUWIMVR DWIQGH DWD® HQM HP VXDV DWIGDGHV HP P «GID  XVXEURV
P -V

o 3024 &2 $/92

&UDQEDV NRYHQV H VXDV IDP @V SURUMUDP HQWM QR SLIRFHWR GH (MR H SHUGDV FUDQCEDV
H MRYHQV FRP FRP RUELGDGHV JWDYHV GHILF=-QAD RX P RELMGDGH WHGX] IGD EHP FRP R SDUWD D
SRSXOS¥R HP  YXOQHWDELOGDGH GD WHI ¥R QRUM H DGFQFIDV GR P XQIF SIR GH ) LDQFD

_$IQ:(X\/¥R DFROMFH TXDOGR

VH DSUHOGH FRP “ BV GILHUHQEDV
HQ¥RFRP DVLIXD@DGHV
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3WIRPRYHU H FROQMEXIU FRP D VXSHDCG¥R H

SWHYHQSYR GDV VWD HV GH YXQ@QHWDELMGDGH H UMFR

VRFADOLQYHWMOGR QR GHVHQYROTP HQUR GH FUDQEDV H
DGROMFHOMY  SRWMEIMBQGR  WRFDV  FXOXWDLY

YY-QFDV DFHWR D @] HU H GH IRURGHP HQR GRV

Y QFX@®V I DP LIDUHV H VRHDLY

2 SRUXQJ DUR DFHWR D IQIRWP D& HV

-OFHQWYDU D SDUAFISDS¥R FRP XQMIUD H HWIP XOU R
SIRVIBJRQIVP R GRV XVXEURV

([ SRUDUSRWQFIDIGDGHY KDEIIGDGHY \BBIQR
3UWRSIFIDU D IRWP DE¥R FIGDGY¥ GRV XVXEURV GH IRWP D D
JDUIDQWUDTXIMS HV IQGIGXDY H FROMYDV
&RQMEXIUSDUD D WL QULFDE¥R GH YLY-QFIDV | DP LIDUHV
GHOMIFDU QRYDV WHGHV GH DSRIR DRV FXIGDGRUHV
|DP LIDUHV

0 REIQ}DU D IDP @ GH RWHP D IDP @ DP SAMGD D
IDP @D HWMQGIGD FRQIRWPH R FD\R RV DPLJRV RV
Y] LOKRV H D FRP XQIGDGH SDUD D | DAMAIEYR GH SLIRFHWRV
GH FROYLY-QFID H FRRSHWDE¥R SDWD D VXSHWDEXR GDV
VDO HV GH IVROP HQR VRFIDO H GDV EDUHLDV GH
LOFOX\VYR VRFLDOGH FXIGDGRV H FXIGDGRUHV

&ROERWUFRP HGHV IQFOMYDV QR WIULMIUR

6HQVELQ DU JWXSRV FRP XQWEURV VREWH GILHMRV H
OHFHWIGDGHY  GH  IOFOXWWR  GH  SHWRDV ~ FRP
FRP RLEIGDGHV FXIGDGRV SDIDWRV H RX GHIIFI-QFID
EXVFDQGR D GHVFRQWKEXR GH P VRV H SUIHFRQFHVRY
3UHYHQUMVXDS HV GH VREUHFDUID H GHVIDWM GH YOFX®RV
SIRYHQHQMV GD HDS¥R GH SUHWRGYR GHP DQGD GH
FXIGDGRV SHP DOHQMV SUIRBRQIDGRV

&RQMEXIUSDLD D FROMKEXR GH FRQM VRV IQFOMYRV
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2 HVSDCR I'VIFR SWRP RYH XP DP EIHQW DFRBHGRU EXVFDQGR DWIQGHU DV GLYHUAGDGHV H
HVSHFLLLFLGDGHV H MMQMV H P LQIP ] DQGR EDULHILDV TXH [P SHGH D XW] DE¥R GR HVSDER H R
EHP HWIU GRV XVXEURV $ HQADGD FRQW FRP SRUMR DFHWYHOH YDID SURWEUD 6H
HQFROWD HP SLIRFHWR GH YIDELT] DE¥R D FROWXEXR GH EDQKHILR DFHW YHO

$ HOWGDGH IXQFIRQD HP [P pYHO®FDT DGR HP XP D £UHD GH I£AODAHWR GD SRSX@GKR «
| DFL; HOWM LGHQAILEEYHOFRP  SIQMUD S@FD H QRP H GR VHWYIER YWV YHOE SRSX@S¥R VIIP DOKR
DGHTXDGR DR VHIER DP S® R VXIIFIHQM SDWD SLRSIADU FRQRUR H FRP RGIGDGH DRV
XVXEURV VXDV IDP @DV H DRV YRXQEURY

2 HVSDER | VIFR SDUD I XQFIRQDP HQWR « LOQWAILDGR SRU
e $P EIHQMV DFHW YHL SDLD LHFHSGYR
e $P EIHQMV SDD R GHVHQYROIP HQWR GH DWNGDGHV LQGIMGXDY HHP JUKSRV
e $P EIHQM GH VDD HVSHFTIED GH DFRBIP HQWR H DWIQGIP HQUR LOGIMIGXDA DGR
e 7RGRV RV DP EIHOMV WR SLRYIGRV GH LOP IQDE¥R DGHTXDGD YHOWDSYR H RIHUEP

FRQGIO HV GH VHIXDQED VDXEUGDGH KLIIHQH H @ SH| D
%4 HYH GHVFUG¥R HVSHFTIED

8 P D £UHD GH DIMQGIP HQWR FRBMIYR FRP  FDGHLLDV H VIMEZP HV XP D ®XVD H SLIRMMRUH
DLP £UR GH IQWXP HQRV P XVIFDIV VHQGR HBI  XNX®®I  SDQGHLLRV P HD OXD JUDQGH
SDQGHLRVQRWP DIV SDQGHLRVIQIDQW VIRER WFOGR HFRWHFR  |@XVV GRFH
WEQIX®V IWDQGHY  WIQIX®V SHTXHORV  VBEDFD 8 P D UHFHSE¥R FRP GXDV HWB® HV GH
WDEDBR FRP FRP SXVBGRUH P SLIMWARWD XP DWP £UR H HABQWM GH @RV SDLD XVR FRBMYR
GD HTXISH H DMQGIGRV 8P EDQKHLR GH XVR FRP XP VHP DFHWIELQGDGH GXDV VDDV GH
DWIQGIP HQR LQGIYIGXDLY FRP P HVD H FDGHLDV SDWD R SWRIMRQDOH R DMQGIGR XP GLY¥
EDI R VBE@GR SDWD |IMRWILDSID H VIMBP H 8P D FR]IOKD FRP P HVD FDGHILDV IRJ¥R GXDV
JHDGHLDV DP £UR H PIFIRRQGDV 8P D YDIDQGD FRP P HVD SDID XVR FROGMYR SDWD
WHH® HV 8 P D£UHD H WD FRP FREHUXLD GH \RTR
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0 RP HQWRV TXH SRWIELOMAP D VRFLDQ] DE¥R GR JUXSR H WRFD GH YLY-QFLDV VRE RUHQVIDE¥R
GRV SWRILMIRQDLY GR VHUYIER < VIDP E«P XP HVSDER DEHUMR SDWD TXH HBIV H[ SUWWHP VXDV
RSIQL HV HP  WHDS¥R ¢V DVYLGDGHV UHDA] DGDV SH®&RV SLRIMMRQDLY | RUQHFHQGR ¢ HTXLSH
VXEVGIR SDWD DQDAVDU H DYD@DU R TXH SRGH VHU P XGDGR H P H&RWGR QDV DVIYLGDGHV
RIHUHFLGDV GH IRWP D D JDWDQWU DWQGLP HQVWR LGHDO DRV LOWAUHWHY H QHFHVWWGDGHV GD
GHP DQGD

' HYH FRQWU FRP HTXISH HVSHFTLIFD H KDELOMDGD SDWD D SUHWBE¥R GH VHUYIERV
HVSHFID@ DGRV D SHWRDV HP MWDE¥R GH GHSHQG-QFID TXH WHTXHLUDP FXLGDGRV
SHUP DQHOQWAV RX WP SRIEURV $ DE¥R GD HTXLSH VHLE VHP SUH SDXVIDGD QR UHFRQKHFLP HQVR
GR SRWQFIDOGD IDP @D H GR FXLGDGRU QD DFHWMDE¥R H YDARU] DE&¥R GD GLYHUAGDGH H QD
LHGX@¥R GD VREWHFDUWD GR FXIGDGRU GHFRUHQWA GD SWHWDE¥R GH FXIGDGRV GLEURV
SIR®RQIDGRV $V DO HV GHYHP SRWIELOVDU D DP S@DE¥R GD WHGH GH SHWRDV FRP TXHP D
IDP @D GR GHSHQGHOQWA FRQYLYH H FRP SDUMKD FX@XWD WRFD YLY-QFIDV H H[ SHU-QFIDV $
SDUAU GD LGHQWU LFDE¥R GDV QHFHWIGDGHV GHYHLE VHU YLDELQ DGR R DFHWR D EHQHI FLRV
SWRJWDP DV GH WDQVI HU-QFLD GH UHQGD VHUYIERV GH SROWFDV SYEQFDV VHVRUDLY DWYLGDGHV
FXOXWL H GH @] HU VHP SUH SURU] DQGR R LQFHQWYR ¢ DXVRQRP LD GD GXS®@ FXLGDGRU H
GHSHQGHQWA 6RP D VH D IR R IDVR GH TXH RV SURIMVIRQDLY GD HTXLSH SRGHU¢R LGHQW LFDU
GHP DQGDV GR GHSHQGHQWA H RX GR FXLGDGRU H VIVWXD© HV GH YIRG:QFID H RX YIRDE&¥R GH
GWHVRV H DFIRQDU RV P HFDQLWP RV QHFHWEURV SDWD WHVSRWD D VDLV FRQGIO HV $
LOWAUYHQE¥R VHLE VHP SUH YRODGD D GLP LQXW D H[ FX\WWR VRFLDO VDQVR GR GHSHQGHQW
TXDQVR GR FXLGDGRU D VREWHFDUW D GHFRUHQWA GD VIVWXDE&¥R GH GHSHQG-QFLD SUHWIDE¥R GH
FXIGDGRV SWRGRQIDGRV EHP FRP R D LOQWAUXSE¥R H VXSHWDE¥R GDV YIR®O HV GH GLLHIVRV
TXH [WDJL@ DP D DXVRQRP LD H LOWAIQVULFDP R JUWDX GH GHSHQG-QFLD

* DLDQUQGR XP DWAQGIP HQWR HILFD] H GH TXDQGDGH FRQIRWP H WHWDODGDV SHDV
G LVDO HV YLTHQWAV TXH HBIQFDP RV GLLHWRV H GHYHUHV GR SYEQFR DOYR &RQWIEXLWUFRP D
VXSHWDE¥R H SWHYHQE¥R GDV VIVWXDO HV GH YX@HWELDGDGH H UVFR VRFIDO LQYHWIQGR QR
GHVHQYROTP HQVR GH FUDQEDV H DGRONMFHOWAY SRWIELAMDQGR WRFDV FXAOXWL H GH
| RUDGIFLP HQVR GRV Y QFX@V | DP LODUHV H VRFLDLY
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2 SYEQFR DWIQGIGR QR 3+ QR SHURGR GH VXD FUDG¥R DW D FRQIHFG¥R GHWH
UHDWUR |RL FDUDFWAU] DGR SUHGRP LODQWP HQW SRU FUDQEDV H DGRONMFHQWA HP
VIWXDE¥R GH YX@HWDELIGDGH GD UHJ ¥R QRUAM GH ) LDQFD HVSHFLILFDP HOWA HQVRUQR GR
“QWIXVR 3DE® + HQUT XH

$ P DIRUD GRV SDUAFLSDQWV SDWDWDP SRULVR®P HQVR VRFLDO TXH « D FRQGLE¥R QD
TXDOD SHWRD GHI[ D GH SDUAFLSDU YROXQVBDUDP HQW RX Q¥R GH DVIMIGDGHV VRFLDLV
ILFDQGR D P DIRU SDUM GR WP SR VR] QKD VHP LQWAWDE¥R VRFIDOFRP |DP LADUHV H
FRP XQIGDGH (WH IVROP HQWR VH GE SUQFISD® HQW SHD® VDGD GR LQGLYGXR GR
P HUFDGR GH WDED®R RX SRU GRHQEDV JWDYHV FRP R DQVIHGDGH GHSUHWAR H RXWDV
@ VO HV SVIFRQJLEDV H I 'VIFDV
$ SREWH] D H D YX@HWDELDGDGH VRFIDOWR | DVRUHV VIDP E«P P XIVR SUHVHQWAV QR GLD D
GID GRV XVXEURV GHWM VHUWIER (WHV IDRUHV VH FDUDFWAU]DP SH® IDOD GH
FRQGLO HV HFRQTP LFDV TXH SRWIELOMP XP D YIGD GLJQD FRP DFHWWR D P RWDGID
DIP HQS¥R YHWXEUR FRQGI® HV GH KLIIHQH HGXFDE¥R H RSRUMQIGDGH GH
GHVHQYROMP HQVWR HQT XDQVR SHWRD GH GLLHVRV
2 -QWIXVR 3DE® +HQUTXH IRLIODXJXWDGR HP GH MQKR GH QHWH P RP HOWR
R %DVMOHWDYD DWIP FRP R R P XQGR HQIUHQWQGR D HSIGHP ID GH &2 9- 2
6$56 &R9  IRLIGHQWLFDGR SH® SUP HLLD YH HP VHWHV KXP DQRV HP GH] HP ELR GH

QD FIGDGH GH : XKDQ QD &KIQD (P GH P DWER GH D 2 WDQ DexR

0 XQGDOGD 6DYGH FWLLFRX D ' RHQED SH®R &RLIRQDY KV &2 9- FRP R
XP D SDQGHP D “WR VLJQULFD TXH R YUXV HWE FILFX@QGR HP VRGRV RV FRQUQHQWAV H
KE RFRULQFID GH FDVRV RQRWIQWRP EWFRV R TXH GULEXGD D IGHQWLFDE¥R ' HWH
P RGR SUQFLSD® HQW QR KHP M «UR VXO RQGH HWE R %.DVIO RV SDVHV GHYHUDP \H
SUWHSDWDU SDLD R RXVRQR LQYHUWQR FRP R REMMIR GH HYWRU FDVRV JWDYHV H pELRV
$WIP [RWDP LQIFIDGRV SMQRV GH TXDUHQWIQD H VRMP HQVR VRFLDO
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. -XQKR &UDE¥R RILFLDOGR -QWIXVR 3DE@® + HQUT XH

(P P HR DR FHQEUR SDQG-P LFR P XQGLDORV | XQGDGRUHV -HIIHWRQ H 1 DNWD VHQW.DP
TXH HWD R P RP HQWR GH SURSDJDUVRGR DP RUTXH R 3DE@ KDYID WHYHLEHWDGR HP VXD
WDMIWUD HP P HIR D VXQVID WM D H VR HP GHFRUU-QFLD GD FD@P LGDGH P XQGLDOR
QWIXVR LQIFIRX FRP DO HV SRQWDLY H HP HUWHQWA GIDQWA DV GHP DQGDV GD
SDQGHP LD FRP R GMALEXIE¥R GH DIP HQVRV H VXSRUM SDUD | DP "@DV HQOX\VDGDV

e -X&XR $JRWR H 6HWHP ELR GH ( VWAXVXLDE¥R EXURFLEWFD

( QWIQGHQGR R SDSHOH D VHUHGDGH HP LQIFIDU XP D -QWRKIE¥R DSpV XP P -V GH
IXQGDEXR IRLGDGR P DIV XP SDWR H DWIP HJIMADGR HP FDUMUR H DEHUR R &1 3- GR
QMIXVR 6HQGR DWIP DV QHFHWIGDGHV EXWRFUEMFDV FRP R FUDS¥R GR ( WIW\R
FRP SRVIE¥R GD' LLHVRUD H HWAXWXLDE¥R GRV VHUYIERV

RIHUWDGRV IRWDP  H[ HFXVIDGDV SRWHURLP HQW VHQGR

DSUP RWGDV EXVFDQGR FDGD

YH] P DLV RIHUDUVHUYIERV H

SWRMVRV GH H| FHG.QFLD

(P DIRWR IRWDP FRQIHFFLRQDGDV

FDP LVHVBV H P DVFDUDV D

IlP GH GIYDQUBUIXQGRV SDLD

HVWAXWUDEXR GD VHGH

DWIP FRP R IRWP WHDQ DGDV

WIDVFRP R P HWP R SIRSPVI\R

e 2XWEUR 1RYHP EULRH' H]JHP EUR ( VSDER ) VIFR

(P RXWKEWR |IRLQHFHWEUR SHQVDUHP XP HVSDER | VIFR SDUD VHU VHGH GDV D& HV
TXH R -QUWIMXVR GHVHQYROID QHWHW P RP HQVR | RL HVFRKLGR XP GRFDOQD UHJL¥R
QRUM VHQGR HWD FRP SRWD SRU  EDLURV RQGH FRQVD FRP D SUHVHQED GH XP
&5%$6 H 8 QLGDGHV %EVLFD GH 6DYGH +£ VDP E«P RXWDV HQWGDGHV TXH RIHUW/DP
VHUYLERV GH SURWHE¥R VRFLDOEEVLFD SDUD FUDQEDV DGRMIVFHQWAV H LGRVRV GXDV
XQLGDGHV GR VHUYLER GH 5HVLG-QFLD -QFXVLYD XP D HQWGDGH TXH RIHWD VHUYLER QR
GRP LFLOR SDWD SHWRDV LGRVDV H SHWRDV FRP GHILFL-QFID $' ()— H XP D XQLGDGH
GH $FRGXLP HQVR GH 3HVWRDV HP 6LWDE¥R GH 5XD QD P RGDQGDGH $EWIR H &DVD GH
3DWDJHP EHP FRP R D 8 QUGDGH 0 XQLFLSDOGD $3$( &RQWD FRP FUHFKHV ( VFRDV
( WIDGXDLV H 0 XQLFLSDLY $ LQWIWKXLE¥R ILFD SU1[ LP D D DA XQV HT XLSDP HQVRV GH

@] HUFRP R R 3DUTXH GH ([ SRVIE¥R ) HUQDQGR &RWD R + RWR ) GRUHWIDO KE£

SUR[ LP LGDGH HP SUDEDV H DFDGHP LD DR DUQYWH 2 3URQVR 6RFRULR 0 XQLFLSDOH RV
VHUYLERYV DX[ LODUHV VDP E«P HW¥R SUHVHOWAV QR VUL UR
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$SUV D P SGIP HQVDE¥R GR HVSDER | VIFR |RLQHFHWEUR RUIDQL £ @R LOWAUDP HQW
HTXLSDU HWUXVXUDU | IMFDP HQW SDLD RV DWQGLP HQVRV H DS HV

1R LQIFIR R -QWIWXVR SDWRX D UHFHEHUP XLVBV GRD® HV FRP R LRXSDV FD@DGRV H
DFHWLURV H SDWD P DOWAUR HVSDER | VIFR H DV GHVSHVDV YIX VH D RSRUXQIGDGH GH
FUDUR 9%D] DU3HWP DQHQWA FRP R IRWP D GH DUHFDGDEXR | LQDQFHLLD QR T XDODLQGD
KRM « |RQW GH DUHFDGDE¥R P HQVDOSDLD DV GHVSHVDV |1 DV FRP R DXJXHO£JXD X]
H LOVAUQHWDUHFDGDQGR SRUP -V HP P «GID GH 5

' DV SUP HLLDV D® HV HD DGDV QD VHGH |RLUHD@ DGD XP D DE¥R VRFLDOSDLD

LODXJ XWDE¥R GR HVSDER | 'VIFR H FHBIELDE¥R GR GLD GDV FUDQEDV SDLD TXH D

FRP XQLGDGH FRQKHFHWH R -QWIWXVR H RV VHUIERV DR GHVHQYROIGRYV QHWIH SHURGR
DIQGD HP  SDQGHP LD HWBV IRWDP  SDXVIDGDV GH DFRUGR FRP DV QRUP DV VDQIVEUDV ( P
GH] HP ELR IRLUHD@ DGD XP D DE¥R QDVIXAQD D IlP GH |LQD@ DU DV DVIVIGDGHV GR DQR
GH

$ ¥R 6RFLDOGH 1 DWDO

7UHLQDP HOQWR &XLGDGRV 3DADWYRV 2 TXH « TXDOR S¥%EQFR H
LP SRWw¢ QFLD"

3RULQWALP «GIR GD | MRVMALDSHXVID
YRXQVEUD ' DQIHD® D HTXLISH H
GULHVRUD GR -QWIMXVR 3DE® + HQUT XH
WHFHEHX WHLQDP HOWR D FHUFD GH
FXLGDGRV SDODWYRV
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e  -DQHLR )HYHWHLLR H 0 DWER 3@QHDP HQVR H SLRMIVRV

1 R SUP HILR WIP HWWH GH D SDQGHP LD VH HQFRQWDYD HP

£SIFH FRP  JWDQGHV Q/P HLRV GH P RUMV | DOD GH GIVRV HP

KRVSLVLY H GLYHU/DV YX@HLDELAGDGHV VRFLDLY WL QU LEDWYDV

DIGRWDGDY SRUBQWR | RLQHFHWEUR RUIDQL DUDV D& HV VRP HQWA

HP VIVWMP D GUYH WX H GH P RGR LHP RVR QR P -V GH P DUER IRL

SRW YHOLHD@} DUWHXQL: HV SUHVHQFLDLY SDUD DAQKDP HQVR GRV

SLRMVRV D VHUHP  GHVHQYROIGRY QR -QWIWXVR SHQVDQGR HP 11LP DU

SDUFHUDV M FRP R SRGUH SYEQFR H H[ SDQGLURV VHUIERV RIHUMGRY

e 3£VFRDVRAGEUD  GH DEUO

( QWHIDP RV FKRFR@W SDUD P DIV GH FUDQEDV HP  DWAQGLP HQVR GULYH VKUK

e /LYH 6DXGDGH « R DP RUTXH ILED GHP DIR
3DUAFISDP RV GHWH P RP HQVR GH DFR®IP HQVR H FRP SDUMBDP HQWR $ @H IRL XP D
SDUFHUD HQWH DP LJRV TXH FRP SDUAMBDP GR VHQWP HQVR GH TXH RV DFRQWAFLIP HQVRV GR
SHURGR P DLV JWDYH SDQG-P LFR IRLGH H WHP D VHQVMIELAGDGH H RQGH R OX\VR IRL YLYIGR GH

IRLP D FRGMYD 2 OXVR Q¥R IRLDSHQDV SHDV YWP DV GLLHVIDV GD &2 9- IRLVDP E«<P GD
LRVIQD DP ] DGHV H YOQFX@®V TXH IRWDP LRP SIGRV

e $OQLYHUWEUR -3+ GH MQKR

1 HWHM GID TXH IRL GH IHWD H HVSHWDQED VHWIP RV ER® SDWD FUDQEDV VDFRAOQKDV
VXWBUHVD H SISDV ) RL VJQULFDQW H XP P RP HQWR P SDU SRGHU FRP HP RUDU FRP D
FRP XQLGDGH

e &XUR GH ERQHFRV GH |HOAR GH M®R

(P SDUFHUD FRP R )8662/ WD@DP RV R &XUWR GH %RQHFDV GH IHOWR 2 FXUR IRL
RIHWHFIGR SH®R SHURGR GH  GIDVD DXQRV H FRQWRX FRP WFQIFDV GH SLRGXE¥R H
YHQGDV 2 -3+ P DQWAYH FRQVVR HMWHLVRR FRP  GXDV DOXXQDV TXH UHD@ DUDP R FXU/R H KR

WP D FRQIHF&¥R GH ERQHFDV GH IHOVR FRP |RQVWA GH UHQGD

e $C¥R FRP XQMIUD FRP &RGMIR $UFR UV GH DIRWR

2 QWUXVR 3DE® +HQUTXH HP SDUFHUD FRP R &RGMKR $UFR "UV HQWHIRX

P DWP WDV ¢ FRP XQIGDGH H IH] DFR®&LP HQR HP VIMMP D GUYH VKUX 7DP E«P KRXYH D
GMAMEXLE¥R GH SLSDV SDUD DV FUDQEDV
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e ' |ID GDV FUDQCDV 3+ GH RXWXELR
) RWIDP  GIMMIEX GRV QHWM GID P DLV GH
NW FRP FDFKRUR TXHQWA H UHI U HDQWA
SIFRQ@V EUQTXHGRV GRFHV H SLSDV SDLWD
FUDQCDV 7XGR HP MIMWMP D GUYH WKIWX

e ' HHPEWR 1 DVbO' RFH
(P VLVWP D GUYH VKUX H YLVIVD DR &RQGRP QLR YHUQDUGLOQR 3 XFFL DWQGHP RV
FUDQCDV FRP GIVWUEXLIE¥R GH FKRFRMWYV NWGH GRFHV H DFRM&LP HQVRR



2)-&-1%$6
02 1(&$6 " () (/752

(P SDUFHUD FRP R)8662/ )WQFD R
LOWIWXVR 3DE@ + HQUT XH VHGLRX D RILFLQD GH
ERQHFDV GH | HOR

)RWDP DWAQGIGRV  XVXEURV GLYIGIGRV HP
GXDVWUP DVGH P HVHV FDGD $ SUP HILD
WP D FRQWRX FRP  SHWRDV H D VHIXQGD
FRP  SHWRDV $VIRWRV TXH LOOWDP HWD
SEJLOD WR ILXVR GR WDED®R GDV DUV
DWIQGLGDV 2 FXU/R IRLRIHUHFIGR HQWH MQKR
H GH] HP EWR GH

&RP GHWDTXH SDWD D DXQD &MXGLD TXH KRMI « SIRSUHVEUD GD ) RIXUDWH ' R@M

D&P GH SURIHWRWD QD £WHD
&MXGLD P DQWP FRQWVR FRP -QWWXVR 3DE® + HQUTXH H VXD HTXLSH H VHP SWH
HQIDV D FRP R R FXWR RILFLQD IRL P SRWDQWA SDUWD VXD LQGHSHQG-QFLD | LQDQFHLLD H
KRNH UHSUHVHQVD XP D VRVDOP XGDQED QD VXD YLGD H QD VXD KLV UD




2)8&1%$"' ( 6392 $5-% $57(6$1$/

2 P HUFDGR GH VDERDUD DUMVDQDOSRGH VHU
XP D H[ FH®IQW | RQWA GH UHQGD DGLFLRQDO «
XP SLWRGXWR FRP pVIP D DFHVBEXR SRLV VXD
YHQGD SRGH VHUWDED®DGD HP  GL HUHQWAV
SHURGRV GR DQR FRP R HP GDVBV

FRP HP RUDWYDV VHURIHWHFLGR FRP R
SUHVHQWAV GH DP LJIR VHFUHVR H RXWDV
RFDVL: HV VHP HE&DQWAV

2 FXWR IRL RIHIHFLGR SH@®R SHURGR GH GLDV FRP LQFIR GLD QR SHURGR GD
VDUGH
) RUDP DVQGLGDV P X@&HWHV GD FRP XQLGDGH
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2 -QWIWXVR 3DE®R +HQUTXH EXVFDQGR FDGD GLD P DLV H[ HUFLVDU VXD P LWVXR
DFR&XHU H DWQGHU FUDQEDV NMNRYHQV H VXDV IDP @DV HVSHFID® HQW H
SURUVDUDP HQW QR SWRFHWR GH OXVR H SHUGDV FUDQEDV H NRYHQV FRP
FRP RUELGDGHV JWDYHV GHILFL-QFID RX P RELAGDGH WHGX]LGDV SWH] DQGR SH®
YIDEL@] D¥R GH GUHLVRV DFHWIELAGDGH H GLIQLGDGH FRP R VHU ELRSVIFRWRFLDO
FRQWRX QR DQR GH FRP YRXQVEZURV TXH DVWQGHUWDP D SRSXME¥R XVXELUD
FRP RILFIQDV H GLVSRQLELQ] DQGR DWHQGLP HQVR FRP SWHER VRFLDODRV DWRFLDGRV
GD LQWIWKLE¥R

&RQVDP RV FRP SVIFH@RIRV QXWIFIRQIWD | LVIRVAHUDSHXVD H DWLWHQWAY VRFLDLY

) RUIDP DWHQGLGRV FRP EDL R FXWR DWQGLGRYV GHWHV FRP SVIFUGRJIR
FLQFR XP FRP DWIQGLP HQR FRQWQXR QD ILVIRVAWDSID H  SDFLHQWAV QXWLFLRQDLYV
&LQFR DVHQGLP HQVRV FRP SVLFDQDAWD GH |RWP D YROXQVEUD

DGXO

FULDQ®O®D H DGROHVFHQWH

&RP R LOXVWUDGR QR JLEILFR DFLP D IRWDP DWHQGLGRV XP VRVIDO GH SHWRDV
VHQGR  FUDQEDV H DGRGIVFHQWV H  DGXQRV $EDL R LXVWDP RV R J-QHUR GDV
FUDQEDV H DGRGIVFHQWAV / DUDQND FRUMHVSRQGH DR J-QHWR IHP LQLQR H D] XODR
P DVFXQQR

TT*tt**70MNP°TT*TRTM
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8 P D HVWVUDWJ LDV SDUD D SLRP RE&¥R GD

DIP HQVWDE¥R VDXGE YHO« R UHVI DWW GH KEELVRV
H SWEWFDV DIP HQVIDUHV UHJ LRQDLY TXH

YD®RU] HP D SLRGX@¥R H R FRQVXP R GH

DIP HQVRV QRFDLV GH EDLf R FXWR H HBIYDGR
YD@BRU QXVUMAR

$ RILFLOD FXQQEUD « XP D SEVIED VRFLDO TXH
DJ UHJ D FRQKHFLP HQVR H WRFDV GH

H[ SHU=QFLDV VREWH DOP HQVDE¥R H QXWIG¥R
HQWH RV SDUAFISDOWAV ' ID  GH DIRWR

QRWD QXWIFLIRQIWD ( YHO QH 0 RUHLLD 3HGLRVD &51 3 FRP DQGRX D RILFLQD
FRP DV WHFHIVDV ) DQVD QDWUWDO FRRNIH GH EDQDQD H DYHLD H IDWRID GH FDVFD GH
EDQDQD

3DUAFLSDWDP GD RILFLQD VHVH DWQGLGRV H GRLV SDJDQWAV




5(68/7$' 26 3fr 1%

&1 ( 5()/(;..2

%XVFDQGR SURP RYHU XP P RP HQVR GH HVFXVD FRP SDWUXDP HQWR H
GLVFXW¥R HP UWHM®C¥R DR VAP D GR Il H D&P GH XP DFR&LP HQVR SDWD RV
SDUWIFLSDQWYV QRWWR &LOQH UHIGH[ ¥R WRX[ H H WD] DWDY«V GD V«WP D DUM XP
P RP HQVWR HVSHFLDOGH DFHWR H SDUWKKD $V VHW- HV IRWDP GLYLGLGDV HP
GRLV P RP HQWRV XP SDW FUDQEDV H DGRMIVFHQWHY H RXWR SDUD DGXARV
DFLP D GH DQRV

e ' DVD GH M&R GH

6 HVV¥R 3DWK $GDP V R DP RU« FRQVDJLRVR

6 HVV¥R " LYHUMGDP HQWA
7RVIDOGH 3DUWIFLSDQWY  FUDQEDV H DGXQAQRV
SHVXADGR LGHQW LFDC¥R GRV SDUWFLSDQWAYV FRP RV | L® HV DSUHVHQVDGRYV H
DERUGDJHP GRV VWP DV WDEDM DGRV QRV IL®» HV VDQVR FRP DV FUDQCDV
TXDQVR FRP RV DGXQRV

e ' DVD GH DJRWR GH

6 HVV¥R | XFD

6 HVV¥R 5HG &WHVFHU « XP D IHWD
7RVIDOGH 3DUWIFLSDQWY  FUDQEDV H DGXQAQRV
SHVXADGR LGHQW LFDE&¥R GRV SDUWFLSDQWAYV FRP RV [L® HV DSUWHVHQVIDGRYV H
DERUGDJHP GRV VWP DV WDEDM& DGRV QRV IL®» HV VDQVR FRP DV FUDQCDV
TXDQVR FRP RV DGXQR
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%XVFDQGR SWRSRUFLRQDU DFHVVR D P XVIFDQ@] D&¥R FRP R IRUP D GH YLDELQ] DU
YLY=QFLDV P XVLFDLV H R | RWDGHFLP HQVR GH Y QFXRV | DP LADUHV H FRP XQL/Z URV
SUH] DQGR SH® VIQJ XMUGDGH ELRSVIFRWRFLDOGH FDGD XP  SUHVHUYDQGR

Y QFX@RV VRFIDLV D FRQFWHW] D&¥R GH SUQF SLRV VRFLRHGXFDWYRV

HP DQFLSDGRUHV D DT XLVI&¥R GH YD@RUHV GH GLLHRV H GHYHUHV D
VRQGDUHGDGH R DSUP RWDP HQVR GR GHVHQYROLP HQVR FRIQMIYR EHP FRP R D
FRQWUX@¥R GH YLY-QFLDV LQWAW HUDFLRQDLY R SLRMHVR 0 XVLFDQGR | RL SHQVDGR
HP FROMQVR FRP D 3 WRIHVWWRLWD + RVDQD H H HFXVIDGR QR -QWIWVXVRR 3 DEMR

+ HQUT XH

&RP DWYLGDGHV D SDUAGH 2 SLRMVR 0 XVIFDQGR FRP H[ HFXE¥R H
WHVSRQVDELAGDGH GD 3 RIHWRLWD + RVDQD HP SDUFHUD FRP D) ( $& ) UDQFD

« H[ HFXVBGR DRV VEEDGRV QR -QWIXVR 3DE@® + HQUT XH DRV VEEDGRV 6¥R FLOFR
WP DV HQWH LOIFIDE¥R P XVLIFDOH HGXFDE¥R P XVIEDOFRP DV VHI XLOWAV

e 06-&$QGR PHVWVD DQRH P HWHV

e 006&$QGR D DQRVH D DQRV

e 06-&$QGR D DQRV

o &$172 &25$/ $ $126

o (' 8&$%.2 167580 (17$/ 92/.2 8.8/(/( D DQRV

2 SXEQFR DOR « FUDQEDV H DGRBIVFHQWAV GD FRP XQLGDGH HQVRUQR GR -3+ H
WHJL¥R QRUM FRP R XP VRGR
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$ P YALFD SRWXLXP SDSHOLP SRUWDQW QD HGXFDE¥R GDV FUDQEDV ( @ FRQWIEXL
SDWD R GHVHQYRO'P HQVR SVIFRP RVRU VU FIR DIHVIYR FRJIQIMYR H @QJX WIFR D&P
GH VHU | DFLOVDGRUWD GR SURFHWR GH DSUHQGL] DIHP

$ XVIKD] DE¥R GD P YMFD EHP FRP R R XVR GH RXWRV P HLRV DUMMERY SRGH
LOFHQWYDU D SDUAFLSDE¥R D FRRSHUWDE¥R VRFLD@] DE¥R H DWIP GHWUXLU DV
EDUHLLDV TXH DWDVDP R GHVHQYROYLP HQVR FXULFX@U GR HQVIQR 3DWD LWR
DFRQWAFHU « QHFHWEUR D WHYLV¥R GRV P «VRGRV GD | XQGDP HQVD@¥R GDV EDVHV TXH
RUHQVDP DV YEUDV DVWXGHV GLGEWFR SHGDJpJLFDV GRV FRQWYGRYV GLVFLS@QDUHV $
LOVHUGLVFLS @QDUGDGH DLQGD Q¥R VH DSUHVHQVD FRP P XL\ YIVIELAGDGH HP  QRWD
HGXFDE¥R VDQVR QDV £UHDV GH SHVTXLVD FRP R QR HQVIQR R TXH DFRQWAFH V¥R

GL HIHQWY SRVI® HV P XQUGLVFLS QQDUHV

' HVHQYRO'H D VHQVIELAGDGH FUDWYLGDGH VHQVR FUWFR RXYLGR P XVLFDO SUD] HU HP
RXYW H[ SIHW¥R FRUSRWDO P DIJLQDE¥R P HP pUD DWQE¥R FRQFHQWDE¥R UHVSHLVR
DR SUi[ lP R DXVRHWIP D HQILP XP D LQILQLGDGH GH EHQHI FLRV V¥R SURSRUFLIRQDGRV
SRU H®

$R RQJIR GR SUIRMHVR DLQGD HP H[ HFX@¥R « REVHUYDGD D HYRXXE¥R GRV DVHQGLGRV
DWILP FRP R HQJDNDP HQVR H LQWAUHVVH GD IDP @D SUQFLSD® HQW DGXQRV HP
SDUFLS DU DVIYDP HQWH
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' LYXQDE¥R -QVFUS HV H 2 UHQW© HV

) RLUHD@ DGR FRQVIVR FRP DV HVFR®@V GDV SWR[ IP IGDGHV FRP R &$-& ( VFRD

0 DUD &LOWD 1 XQHV $P «@D 5RGUIXHV H ( VFRD 0 XQLFLSDO$ @GR 3WDVD H QDV

P "GLDV VRFLDLV GR -QWIXVR 3 DE® + HQUT XH SDUD SRWQFLDA DUD EXVFD DWYD H
DWIP LQIRWP DUR SXE@FR DOR VREWH D RIHU/D GR SLRMIVR

) RLRUHQVBGR DRV SDLV RX UHVSRQVE YHLV GRV DWIQGLGRV VREWH R 3 LRMVR
3DUFHUD ) ( $& H IHWYDV RUHQWD® HV VREWH FXIGDGRV FRP D &RYIG XVR GH

P £VFDUDV XVR GR £@RRQJHO HYWDUDJ@&P HWDE© HV QR QRFDO EHP FRP R D
DWIQDWLD GR 7HLP R GH 5HVSRQVDELQGDGH H XVR GRV LOWAUXP HQWRV H 7HLP R GH
XVR GD IP DJHP + RXYHWDP DQXP DV GHVIMAQFLDV H QRYDV HIHWYDO HV

VRD@ DQGR  LQVFU® HV

%X VFDQGR LQFOXLUH DJUHIDU SDUWD RV DOXQRV TXH LQLFIDP DV DX@V HP P RP HQWR
SRWHIURUD IRLP DE¥R GH WP D LQFOXVLYH QDV DX@V LOWUXP HQVBLY KE XP D DX®
H[ WD SDUD QLYHDP HQWR

2 REMMAR GDV DWVMGDGHV P XVIFDLV « D LOWALDE¥R H VRFIDQ DE¥R GRV DXQRV
DWDY«V GD P XVIFDQ} D&¥R LQI DOVIO DSUHQGL DIHP P XVIFDODWDY«V GR &/GLFR H
GHVHQYROLP HQVR GD FRRUGHQDEXR P RVRLD

=e=ie=ie
== e =)o
=Re=ie=ie
=Re=ie=ie
== e =)o
== e=ie

727%/ $7(1' = 2

g'g.g.g.
g'g.i.g.
=Re=e=e=ie
g.g.g.g.
i.sﬂg.sﬂ
g'g.i.g.
=Re=e=e=e
g.g.g.g.
s‘g.g.g.
i.s.g.s.
s.g.g.g.
i.s.i.s.
i'g.i.g.
=Re=e=e=ie
g.g.g.g.
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&$ FDSRHLLD « XP D H[ SUHWAR FXOXUDOH HVSRUAM DILR ELDVIBILR TXH P DAXLD
DUM P DUFLDO GDQED H P ¥MFD GHVHQYROLGD QR % DVIOSRU GHVFHQGHQWAV GH
HVFLDYRV DI UFDQRV SRWLYH® HQWA QR LODOGR Vi FX@ ; 9—QR 4 XL&RP ER GRV

3D® DUHV QR DWDOHWDGR GH $@IRDV  TXH LHVIMAK SRUP DIV GH XP Vi FX@®R QD
DOWI D &DSIVDQID GH 3HUQDP EXFR

&DWDFVIAU] DGD SRUJRGHV H P RYLP HQVRV £JHLV H FRP S®f RV XV} DQGR

SUP DUDP HQWA FKXWAV H LIDWHLLDV D@P GH FDEHEDGDV NRH®&DGDV FRVRYHDGDV
DFLREDFLDV HP VR® RX D«UHDV ' IMQIXH VH GH RXWDV DUMV P DUFLDLY DWDY«V GD
P XVIFDQGDGH 4 XHP LIQRWD D P XVIFDAGDGH « FRQUGHWDGR XP OX\VIDGRU

LOFRP SGVR H VHP  HVS UVR HVSRUAKYR : INIS«GID

&RP DXM®V VRGDV DV TXDUMDV |HLDV GHVGH NDQHLLR GH FRP R SLRIHWRU
YROXQUUR 6DP XHO$S YDMXLOR GH 2 QYHLLD NRID FDSRHLULD KE FHUFDGH ~ DQRV
M WQGR VIGR ILODGR ¢ $WRFIDE¥R GH &DSRHLLD $QJRM® 1 DYIR 1 HIWHLLR GH
6DODGRU % H -R¥R 3HTXHQR GH 3DWIQKD SRUFHUFDGH ~ DQRV  +RMiR

P HWP R « XP GRV LGHD@ DGRUHV H ILODGR DR * UXSR GH &DSRHLLD $QIR® $QIRM
0 DQVD GH2 WBQGID $ YHUMQW GR 3LRIHWRU« D $QIR®QD * UXSR GH FDSRHLLD
DQIR® $QIR® P DQVD

$ WP DGR 3+ FRQMDFRP  SDUAFLSDQWAV HQWH FUDQEDV H DGROIVFHQWAV FRP

| LHT X~ QFLD DW GXD
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%XVFDP RV VHP SWH FH®IEWDU D YLGD H VHP D YLGD GR 3DEMR R -QVWIVKVIR 3 DEMR
+ HQULT XH QXQFD VHUD XP D UHD@GDGH 1R GLD FRP HP RWDP RV D YLGD H R
DP RUGR 3DE@® HP XP D IHWD @QGD H FKHLD GH DP RU $ IHWD |RL DEHWD D

FRP XQLGDGH H VWYH ER®R UHIWI HUWDQWA H FIDLR SLSDV

0 $5%2

'R/XVRD/X] QRGID GH P DUER IRL UHDQ DGD

XP D URGD GH FRQYHWD TXH FRQVRX FRP

SDUAFLSDQWAYV GD FRP XQLGDGH H HTXLSH GR -3+ $

URGD WDVRX GR XVR FRQVRX FRP DFRMLP HQWR H

QHWH P RP HQVR « P XLVR LP SRUWDQW SDUD HQWHQGHU

TXH R XVR « P DLV TXH VWWW] D H VDXGDGH

2 SURFHWR GR OXVR SRGH DSHVIDU VRGDV DV £UHDV GD

YLGD H SHWRDV GL HIHQWAY DSUHVHQVDP HDS HV GL HUHQWM
FRP R I"'VIFDV VRFLDLV HP RFLRQDLY FRJQLYDV H HVSLUVKXDLV
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1R P =V GH P DIR GHP RV LQFLR D FDP SDQKD GR
DJDVDAR GR -3+ $V GRDE® HV IRWDP HFHELGDV
RW DQL DGDV H HQWHJ XHV SH® HTXLSH GR -QVWIVXVR
QR &RQGRP QIR %HUQDUGLOR 3 XFFL FRP XQLGDGH

9 X@HLE YHOS UL LP D D -QVWIWVXLEXR

)(67$ ' 26 $1-263(' 52 ( 0-=*8(/

1R GID . DLROH VXD IDP @D # XVRQHRQDVIDAHI HWIDFLRQDO FHMIE UDUWDP
3HGWR H 0 LJXHO 2 V GRLV DQNRV SHWP DQHFHWDP SRXFR WAP SR FRP D IDP @D

P DV VHX HWH SRXFR IRL VXIlFIHQW SDW TXH R DP RU LOXQGDVVH DV SHVWWRDV
SW[ P DV D H®V DWIP FKHLRV GH HVSHWDQED H FDUQKR D IDP @D WDQVERUGRX
HVWH DP RUFRP XP D IHWD SDW D FRP XQLGDGH DVHQGLGD SH®R 3+ ) RLXP GID
GH IHWD H JUDVIG¥R
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1R GID QRWR YLFH SUHVIGHQW SDUMFLSRX GH
XP D QYH FRP R FLOQHDWD H SVIFDQDAOWD $ QGUk

0 DIRXCR $V EHP DYHQWWDQEDVY WDWRX GH XVR
DP RUH DFHWMDC¥ R

)(67$ -81-1%

1R GID FRP HP RUDP RV DQRV GH -QWIVXVR 3DE@ + HQUTXH FRP XP D [HWD
-XQLOD XP D FHBIEUDE¥R GH FXAXUD DP RUH YIGD $ IHWD VXWLX QR SHURGR Sk
JWHJIRUDQR QD ( XURSD FRP R XP D IHWID SDJ¥ TXH FRP HP RUDYD D | HUMDGDGH GD
VWHULD H DV ERDV FR&HLVDV ( WD IHWD VHP SUH DFRQWAFLD GXUDQW R VROMFLR GH
YHWR TXH DFRQWAFID QR GID  GH -XQKR 1 R %DVIO HP VXD HW-QFLD

P XQUFXQOXWDLY HP ERW R IRWP DVR FRP TXH KRNH DV FRQKHFHP RV WQKD VH
RUWJLQDGR QDV |HWDV GRV VDQVRY SRSXMUHY HP 3RUXJIDO D ) HWID GH 6 DQVR

$QW QLR D)HWD GH 6¥R -R¥R H D) HWD GH 6¥R 3HGLR H 6¥R 3DX@

SUQFLSD® HOWM
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1RGID GHVHWP EWR UHFHEHP RV D YLVIVD P DLV TXH HVSHFLDOGRYV DVWHQGLGRV GD
$3%( GH 3DWRF QLR 3DX@WD 63 ( AV QRV WRX[ HWDP GRD® HV GH LRXSDV H
FD@DGRYV SDUW FRMERWU FRP R ED] DU GR -QWIVXVR 3DE@R + HQULT XH H
DSWRYHWVDWDP SDW FRQKHFHU QRWD KIWwiubD WRFDV VREWH DFHWILELAGDGH H
DLQGD JDQKDWP SLSDV H GHL DWDP QRWR FRUWDEG¥R FKHLR GH DP RU

1 &2 ' $ &$0351+$ 3$552 ' $' $6 &5-$1%$6

'ID  GH VHWP EWR IRLGDGD D W DGD QD
RSHUD@¥R FUDQED IH@ 1R P -V GH RXWELR R
3+ RWDQL D XP D VXSHU |HWD SDUWD DV
FUDQEDV GD FRP XQLGDGH H HQVRUQR GR
QWIWXVR H FRP R LQWLVR GH GHL] DU QRWD
|HWID P DLV DVWDVYD H FRQVHJ X LU DVHQGHU VRGD
D FRP XQLGDGH EXVFDP RV GRD& HV SDWD
VRUQDU HVWH GLD P DLV HVSHFLDO
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2 -QWIMXVR 3DEQ + HQUT XH EXVFRX H[ HEXVIDU VXD P V¥R GH DFRGXHU H
DVWHQGHU FUDQEDV NRYHQV H VXDV IDP @DV HVSHFLD® HQW H SURUVDUDP HQWA
QR SLIRFHWR GH XVR H SHUGDV FUDQEDV H NRYHQV FRP FRP RUELGDGHV JUDYHV
GHI LFL=QFLD RX P RELAGDGH UHGX] LGDV SUH] DQGR SHM YLDELQ] DE¥R GH GLLHLVRV
DFHWIELOGDGH H GLIQLGDGH FRP R VHU ELRSVIFRWRFLDOHP VRGDV DV DVIYLGDGHV
H HYHQVRV GHVFUVRV QHVWIH GRFXP HQVR

+RMI FRP XP D HTXLSH YRXQVEUD P XMGLVFLS@QDU H D FDGD GLD VH
FRQVRAGDQGR FRP R XP $ -QWIWXLE¥R TXH ID] D GLHUHQED QD FRP XQLGDGH

| LDQFDQD SUQFLSD® HQW QD UHIL¥R QRUM R -QWIWXVR GHVHND D FDGD GLD

DP S@DUR DWAQGLP HQVR H VHP SUH WD] HUR DP RUFRP R XP GRV YD@RUHV QR
DVWQGLP HQVR H VWRFD FRP RV DVHQGLGRV



